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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,310 0.7 1.3 7.1 29.7 
Saudi (NOMUC) 26,166 1.1 -2.7 -0.3 NA 
Energy 5,422 1.5 1.3 0.7 34.6 
Materials 6,280 0.9 1.1 9.3 NA 
Capital Goods 7,126 -0.6 -0.4 9.0 36.9 
Com. & Prof. Svc 4,148 0.0 0.6 2.2 NA 
Transportation 5,343 -0.6 1.8 10.3 NA 
Cons. Durables & Apparel 6,377 1.8 3.0 11.4 NA 
Consumer Services 4,229 -0.4 1.8 -0.9 22.8 
Media 10,235 -0.7 0.7 0.2 43.7 
Retailing 8,833 1.4 2.2 3.2 NA 
Food & Staples Retailing 10,494 0.5 -0.3 -0.4 NA 
Food & Beverages 5,313 0.3 0.6 -2.8 31.4 
Health Care Equipment 5,901 0.0 1.8 4.4 34.1 
Pharma, Biotech & Life Science 5,310 -0.7 -1.1 2.7 NA 
Banks 8,461 0.3 1.3 11.5 21.3 
Diversified Financials 5,981 3.1 14.5 30.2 NA 
Insurance 6,144 0.4 1.3 2.0 32.2 
Telecommunication 7,437 0.2 -0.7 7.8 22.8 
Utilities 4,641 1.3 1.5 0.7 NA 
REITs 4,396 0.8 1.8 2.6 39.2 
Real Estate 3,090 2.2 4.1 2.3 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
Saudi Advanced Industries Co. 34.10 10.0% 526 
Fitaihi Holding Group 22.26 10.0% 39 
Saudi Steel Pipe Co. 30.65 9.9% 325 
Al Gassim Investment Holding Co. 28.45 9.9% 218 
Jazan Energy and Development Co 23.00 7.1% 174 





| Source: Tadawul | 





Latest Earnings 


Company Date Period QNI pis Y/Y % ae Gm 

nsus 
ALRAJHI TAKAFUL 3-Mar 4Q20 50.0 492% 1.25 NA 
SPM 2-Mar 4Q20 6.2 155% 0.53 NA 
ALUJAIN 1-Mar 4Q20 54.8 -88% 0.79 NA 
ACC 1-Mar 4Q20 53.3 -28% 0.53 NA 
SVCP 1-Mar 4Q20 1.5 -70% 0.10 NA 





Source: Tadawul 





NOTES: (1) Prices as of last trade. Updated as of March 3, 2021 


(2) WTD: Week to Date and YTD: Year to Date 





Saudi Market Update 


TASI closed 0.7% higher to 9,310, while NOMUC gained 1.1% to 
26,166 on Wednesday. TASI traded value totaled SAR 14.8bn 
and averaged SAR 12.6bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 15.5% of the daily 
traded value. 

MSCI Emerging Markets closed 1.4% higher on Wednesday, 
trading at P/E (TTM) of 25.1x vs. 29.7x for TASI. 

Banks and Materials ended 0.3% and 0.9% higher, respectively. 
Telecom gained 0.2%. Diversified Financials (up 3.1%) was the 
best performing sector. Among stocks, Saudi Advanced 
Industries Co. (2120/SAIC AB), Fitaihi Holding Group 
(4180/AHFCO AB), and Saudi Steel Pipe Co. (1320/SSP AB), led 
the gainers. 

According to the Saudi Central Bank (SAMA), remittances from 
expatriates in KSA rose by 12% Y/Y to SAR 12.1bn (USD 3.2bn) in 
January 2021. Compared to December 2020, remittances from 
expatriates in KSA declined around 10%, or SAR 1.37bn (USD 
365mn). (Source: Argaam) 

The Saudi Council of Cooperative Health Insurance (CCHI) 
announced exempting merged entities from qualification fees 
for three years maximum as per certain regulations. This 
initiative aims to improve the quality of medical services for 
insured beneficiaries, in line with the CCHI Strategy 2020-2024. 
(Source: Argaam) 

National Metal Manufacturing and Casting Co. (2220/NMMCC 
AB)'s CEO stated the firm is eying new markets in the GCC 
region, Europe and the US, adding that exports account for up 
to 70% of the company’s total sales. He further added the 
COVID-19 lockdown had a major impact on global trade and 
Maadaniyah's operations, affirming that the company’s exports 
started to recover by the end of 4Q20 and in early 2021. (Source: 
Argaam) 

Southern Province Cement Co. (3050/SOCCO AB)’s BoDs 
recommended a cash dividend of SAR 2.5 per share for 2H20, 
implying a full-year yield of 5.5%. (Source: Argaam) 

Alinma Bank (1150/ALINMA AB)'’s BoDs recommended a cash 
dividend of SAR 0.3 per share for 2020, implying a full-year yield 
of 1.8%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 


Alkhorayef Water and Power 


108.80 -6.9% 357 


Technologies Co. 
Al Yamamah Steel Industries Co. 38.00 -3.3% 83 
Etihad Atheeb 


2 fe) 
Telecommunication Co. 2660 HNA sic 
Dur Hospitality Co. 30.25 -3.0% 61 
Tihama Advertising & Public 56.20 -2.9% 100 


Relations Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Advanced Industries Co. 34.10 10.0% 526 
Al-Jouf Agriculture 79.30 6.4% 500 
Development Co. 

Eee 36.60 -3.1% 460 
Telecommunication Co. 

Aseer Trading, Tourism & 2266 -1.5% 435 
Manufacturing Co. 

Methanol Chemicals Co. 14.06 -2.8% 371 





Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,590 0.8 25 3.9 21.2 
Abu Dhabi (ADX) 5,700 -0.2 1.3 13.0 22.9 
Kuwait (KSE) 5,504 0.0 0.2 2.5 NA 
Qatar (QE) 10,044 -0.2 -0.8 -3.8 18.5 
Oman (MSM) 3,645 0.6 1.2 -0.4 11.4 
Bahrain (BSE) 1,474 0.3 0.6 -1.1 36.7 
DJMENA Index 613 0.2 0.7 5.4 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 3,820 -1.3 0.2 1.7 31.1 
US (NASDAQ 100) 12,998 -2.7 -1.5 0.8 33.5 
UK (FTSE 100) 6,675 0.9 30 33 NA 
Germany (DAX) 14,080 0.3 2.1 2.6 47.9 
France (CAC 40) 5,830 0.3 22 50 NA 
Russia (MICEX) 3,416 0.2 2.1 39 14.9 
Japan (Nikkei) 29,559 0.5 2.0 77 33.7 
Hong Kong (HSI) 29,880 27 3.1 97 15.7 
South Korea (KOSPI) 3,083 1.3 23 73 28.3 
China (SHCOMP) 3,577 1.9 1.9 3.0 18.8 
India (NIFTY) 15,246 22 4.9 90 36.3 
Brazil (IBOV) 111,184 -0.3 1.0 -6.6 31.0 
Turkey (BIST 100) 1,531 0.1 4.1 37 13.2 
Egypt (EGX30) 11,393 -0.7 -1.9 5.1 13.2 
MSCI Emerging Markets 1,378 1.4 29 6.7 25.1 
MSCI World 2,742 -1.0 0.5 1.9 33.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 64.1 29 -3.1 23.7 23.4 
Natural Gas ($/mmbtu) 2.8 -0.8 1.6 10.9 30.8 
Gold ($/oz) 1,711 -1.6 -1.3 -9.9 7.7 
Silver ($/oz) 26.1 -2.5 -2.1 -1.2 55.9 
Platinum ($/oz) 1,167 -3.3 -2.1 8.9 35.2 
Copper ($/t) 9,128 -1.0 -0.1 17.8 60.7 
Zinc ($/t) 2,767 -2.3 -0.3 1.4 37.7 
Lead ($/mt) 2,040 -1.4 -3.2 3.4 7.1 
Wheat ($/bu) 656 -1.5 -0.6 2.4 19.2 
Corn ($/bu) 535 -1.8 -2.2 10.6 35.4 
Sugar ($/Ib) 16.1 -1.8 -1.9 4.2 15.4 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.18 0.00 -0.06 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.62 
UAE 0.35 0.04 -0.16 0.17 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 0.95 -0.01 -0.17 0.77 
Bahrain 1.94 0.00 -0.31 1.76 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 3 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Wednesday. S&P 500 and 
NASDAQ closed 1.3% and 2.7% lower, respectively. Dow Jones 
Industrial declined 0.4%. In Europe, UK gained 0.9%. Germany 
and France both increased 0.3%. 


Asian markets are trading in the red on Thursday. China and 
Japan are trading 1.6% and 2.8% lower, respectively. South 
Korea, Hong Kong and India are down 1.6%, 2.6% and 1.5%, 
respectively, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai closed 0.8% 
higher, while Abu Dhabi ended 0.2% lower. Kuwait closed flat, 
while Qatar declined 0.2%. Oman and Bahrain increased 0.6% 
and 0.3%, respectively. 


UK's IHS Markit/CIPS Services PMI for February stood at 49.5 
(prior: 39.5; consensus: 49.7) will be announced today. (Source: 
Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 21.6mn barrels (prior: 1.3mn barrels) for the 
week ended February 26. (Source: Trading Economics) 


The seasonally adjusted IHS Markit UAE Purchasing Managers’ 
Index (PMI) was at 50.6 in February compared to 51.2 in January, 
indicating a slower and only marginal improvement in business 
conditions. UAE's non-oil private sector businesses faced fresh 
disruptions in February as rising COVID-19 cases hampered sales 
and affected businesses. (Source: Zawya) 


According to Ajman’'s Department of Lands and Real Estate 
Regulation, the value of real estate transactions in the northern 
Emirate of Ajman amounted to AED 793mn (SAR 809mn) in 
February. The department noted the stable performance of the 
Emirate's property market. (Source: Trade Arabia) 


UAE-based The National Central Cooling Company (Tabreed) 
and the International Finance Corporation (IFC) are planning to 
establish a district energy investment platform in Singapore. The 
joint venture aims to build on Tabreed's ongoing development 
activities in India following the establishment of its wholly 
owned subsidiary in the country. (Source: Trade Arabia) 


Bahrain authorities revealed that the expansion work on the 
Phase Four of the wastewater treatment plant at Tubli area of 
the country is progressing as per schedule. It will help boost the 
performance of Tubli Plant in addition to increasing the 
production of the treated water used for irrigation and 
agricultural beautification. (Source: Trade Arabia) 


According to report, Dubai's Emaar Properties (EMAAR UH) has 
announced plans to take over its malls unit amid the ongoing 
crisis due to the Covid-19 pandemic which has resulted in a 
property downtown in Dubai. As part of the transaction, the 
existing business of Emaar Malls will be reconstituted in a wholly 
owned subsidiary of Emaar Properties. (Source: Trade Arabia) 


Coming Up 


e US jobless claims for the week ended February 27 (prior: 730K) 


will be announced today. (Source: Trading Economics) 


UK's IHS Markit/CIPS Construction PMI for February 2021 (prior: 
49.2; consensus: 51) will be announced today. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 5 (prior: +21.6mn barrels) 
will be announced on March 10. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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